GULF N BAY CONDOMINIUM ASSOCIATION, INC.

2020 ESTIMATED EXPENSES AND APPROVED BUDGET

[
- AND PROPOSED BUDGET FOR THE PERIOD A nf,i{t.)}
January 1, 2022 - December 31, 2022 Iy,
T \lb f/‘ i
BUDGET 2021 ESTIMATED 2021 PRDPO‘STEEEO?Z
REVENUES
4000-00 Maintenance Fees $250,000 $250,000 $264,999
4230-00 Application Fees 3875 $400 $1,000
4240-00 Laundry $3,500 $3,671 $3,750
4250-00 Interest Income $150 %15 $15
4280-00 Miscellaneous Income $700 $6,237 $700
4500-00 Surplus Carry Forward $9,000 $8,000 $2,000
TOTAL $264,225 $269,323 $272,464
Reserve Income $25.000 $25,000 $25,000
TOTAL REVENUES $289,225 $294,323 $297,464
DISBURSEMENTS
5010-00 Professional Fees/Legal & Accounting $1,000 $1,000 $1,000
5020-00 Management Fee $8,400 $8,400 38,700
5100-00 Administrative $2,200 $2,200 $2,000
5200-00 Insurance $106,700 $104,000 $115,000
5310-00 Other Licenses/Fees/Dues/Taxes $600 5555 $555
5600-00 Payroll B $31,000 $32,000 $33,000
6013-00 Maintenance Supplies/Repairs $23,775 $20,000 $20,000
6015-00 Plumbing $2,000 50 $0
6030-00 Fire and Safety $2,000 $1,000 $2,000
6040-00 Pest Contro! Contract $4,300 $5,900 $5,900
6100-00 Grounds Contract $5,000 $6,000 $8,400
6200-00 Pool Contract $3,500 $3,700 $3,900
8201-00 Pool Supplies/Repairs - $3,000 $3,660 $3,000
8600-00 Elevater $5,000 $2,500 $3,200
7100-00 Water/Sewer $44 200 $45,200 $45,968
7101-00 Trash Disposal $11,690 $9,362 $9,737
7200-00 Electric $7,500 $7,500 $7,800
7300-00 Cable T.V. $2,200 $2.200 $2,200
7900-00 Contingency $160 $0 5104
TOTAL $264,225 $255,067 $272,464
Reserve $25,000 $25,000 | $25,000
TOTAL DISBURSEMENTS $289,225 $280,067 $297.464
NET SURPLUS OR (DEFICIT) $0 $14,256 30
~ L~ -
$2,000 of 2021 operating surplus to 2022 suplus carry 2022 PROPOSE 2022 PROPOSED
forward. $12,000 of 2021 operating surplus to 2022 2021 QUARTERLY|  STATUT RY/D/ NON-STATUTORY
Stairwells Reserve. QUART‘ LYl QUARTERLY
OPERATING $1,250.00 4$1,325.00 $1,325.00
RESERVES $150.00 /‘ $1,757!.46 $125.00
TOTAL $1,400.00 $3,082\46 $1,450.00
N\
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